ADOPTED – OCTOBER 9, 2018

AGENDA ITEM NO. 18

 SEQ CHAPTER \h \r 1Introduced by the Human Services and Finance Committees of the:  

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO AMEND THE 2018 FAIR FUND BUDGET

RESOLUTION # 18 – 421

WHEREAS, the Controller/Administrator is projecting a shortfall of approximately $107,000 in the Fair Fund for 2018; and

WHEREAS, the current unrestricted fund balance in the Fair Fund (F561) is not sufficient to cover this shortfall; and

WHEREAS, a transfer from the Hotel/Motel Fund to the Fair Fund is necessary to avoid a deficit fund situation.

THEREFORE BE IT RESOLVED, the Ingham County Board of Commissioners hereby authorizes the Controller/Administrator to transfer up to $120,000 from the fund balance of the Hotel/Motel Fund to the Fair Fund in order to avoid a deficit fund situation. 

HUMAN SERVICES:  Yeas:  Banas, Sebolt, Nolan, Koenig

          Nays:  None     Absent:  Tennis, Morgan, Naeyaert     Approved  10/01/2018

FINANCE:  Yeas:  Grebner, Anthony, Crenshaw, Morgan

          Nays:  None     Absent:  Tennis, Koenig, Schafer     Approved  10/03/2018
